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The performance measurement indicators used must be appropriate to the needs of
each of these organizations so that the results can be used as an appropriate decision-
making tool as well. The Islamicity Performance Index (IPI) is still a performance
measurement indicator that is considered the most in line with sharia principles. This
study aims to determine the development of IPl-related studies from 2004-2022 using
bibliometric analysis. Bibliometrics is an analytical technique used to determine research
developments based on the bibliography. The article data used are articles published on
Google Scholar starting in 2004 where the IPI indicator was formed, until 2022.
Restrictions on data collection and selection are based on the certain criteria. The results
showed that most of the research related to IPI was in the form of a repository. The
article entitled "The Influence of Intellectual Capital and Islamicity Performance Index
on the Financial Performance of Islamic Banking in Indonesia" which was published in
the Multi-Dimensional Accounting Journal (JAMDI) Volume 2 number 1 of 2019 was the
most cited article, 127 times. Sabri Nurdin and Muhammad Suyudi became the most
influential writers for other publications. IPl-related publications first appeared on
Google Scholar in 2011 with two publications in the form of repositories from final year
students at Diponegoro University and Gajah Mada University. 2021 was the year that
the most published works related to IPI were 48 publications, then 2020 and 2019
respectively 40 and 33 publications. In publications related to IPI, the keywords most
often used in titles and abstracts are the Islamicity Performance Index itself which
appears 130 times, then Indonesia, ratio, Islamic Commercial Banks, performance is in
the top five. Islamic financial institutions can implement the results of this research as a
basis for compiling instruments for assessing the performance of their organizations
based on the IPlindicators that are most widely used in research or studies that are most
widely cited so that performance measurements are carried out correctly.

Islamicity Performance Index, IPl, performance measurement, bibliometric review,
Islamic Banking
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BIS Economics and Business

Performance measurementis a very important thing to do in an organization, whatever
its form. This is done to determine the achievement of the organization against
predetermined targets. Performance measurement is also part of the control system
where companies can identify and evaluate as an effort to improve their company in
the future. Therefore, having a clear and precise performance measurement system is
an important part in order to survive and compete with competitors.

A wise person has four divisions of time, and between these four parts of time is used
for self-evaluation (muhasabah). The concept of performance measurement in Islam is
based on that every human being must do self-reflection, reflect on what has been done
every day, try to improve himself, and repent if he commits a sin [1]. As an Islamic
financial institution, measuring performance is very important because the
responsibility is not only to humans but also to Allah SWT . In fact, sharia banking
that has implemented sharia principles can improve its financial health . The
majority of Islamic banks in Malaysia, Bahrain, Kuwait and Jordan have higher
profitability and better compliance with sharia

Islamicity Performance Index (IPI) developed by |5]. Until now, it is still considered as
a performance measurement for Islamic financial institutions that is most in
accordance with Islamic principles. IPI consists of 7 performance indicators from both
financial and non-financial aspect. Six indicators namely Profit Sharing Ratio, Zakat
Performing Ratio, Equitable Distribution Ratio, Halal and non-Halal or Islamic and non-
[slamic Investment, Halal Income/Islamic Income and non Halal/non Islamic Income,
Directors-Employees Welfare Ratio is a financial indicator. Meanwhile, the AAOIFI
(Accounting and Auditing Organization for Islamic Financial Institutions) Index is the
only non-financial indicator. This index is to measure how far the Islamic financial
institutions have complied with the principles laid down in AAOIFI. What makes IPI a
relevant measurement for measuring the performance of Islamic banking, is because
[Pl is areliable measurement can evaluate the performance of Islamic banking not only
from a financial perspective but also be able to evaluate the principle of justice,
halalness and purification carried out by sharia banking shown in the indicators.

The results of this study can be used as material for consideration for Islamic banking
in the preparation of performance appraisal indicators based on IPI indicators which
are widely used in research. For other researchers, it can be used as a reference in the
development of research related to IPI and makes it easier to find novelties for further
research. This research answers the questions: 1.) What types of publications are most
related to IPI? 2.) Based on the number of article citations, which articles have the most
influence on the topic and who are the most influential authors? 3.) In what year did
[PI start to be researched (published) and how many researches are done each year?
4.) What are the most used keywords to cover the topic?

Previous studies using IPI as a performance measurement in Islamic banking have
varied results
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Bibliometrics is an analytical technique used to determine research developments
based on the bibliography. In its development, bibliometrics uses statistics to study the
development of scientific literature from statistical bibliogrhapy to bibliometric [19].
Several bibliometric studies to measure performance have been carried out before, for
example bibliometrics related to financial performance [20][21][22][23][24],
bibliometrics related to environmental performance [25][26][27]/28], bibliometrics
related to employee performance [29][30][31][32]|33], etc. In connection with this
research, bibliometrics is used to show the development of research related to IPI
which is used as a performance measurement tool in Islamic banking which has never
been done before. Bibliographic analysis related to IPI needs to be carried out to
identify the extent to which this measurement has been used since the emergence of
studies related to Islamic banking performance measurement.

Method

The article data used are articles published on Google Scholar starting in 2004 where the
IPIl indicator was formed, until 2022. Restrictions on data collection and selection are
based on the criteria in Table 1. Figure 1 shows the stages of the research starting from
data collection to discussion.

Table 1. Criteria for Data Collection and Selection

Criteria Description
Keyword Islamicity Performance Index detected from
the title and abstract
Source Google Scholar
Publication Year 2004 until 2022
Language Indonesian; English
Topic IPI as a tool for measuring the performance of

Islamic banking

Collecting
article data
using the
Publish and
Perish
application
based on data
collection
criteria

Process the

data obtained Data mapping Discussion of

VOSviews

with Microsoft using VOSviews :
analysis results

Excel

Figure 1. Research Stage
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Based on the results of data searches using publish or perish on Google Scholar with
predetermined criteria. The use of Google Scholar as a database is based on research
results who concluded in 2015-2016 the ranking of journals can use Google Scholar
as a source of citation tracking in social sciences. Meanwhile, Google Scholar is the
world's largest article database, but it has flaws such as a lack of control over the papers
indexed . From the search results, 199 appropriate publications were obtained
consisting of 60 articles published in journals (30.65%), 10 proceedings articles (5.03%),
and 129 repositories (64.32%). is a summary of the search results for data based
on criteria.

. Summary of search results for Islamicity Performance Index publication data based on Google

Scholar 2004-2022

Description Result
Publication years 2011-2022
Citation years 11 (2011-2022)
Papers 199
Citations 745
Cites/year 67.73
Cites/paper 3.74
Authors/paper 1.42
h-index 14
g-index 24

Source: Publish or perish, 2022

The number of citations for all publications that became the data in this study was 745,
with an average of 67.73 citations per year, an average of 3.74 citations per paper, an
average number of authors per paper was 1.42, all papers had an h-index of 14 and g-

index 24. presents some of the publications included in the data. This data
consists of 20 articles both published in journals and proceedings with the most
citations.
. Twenty Islamic Performance Index publication articles on Google Scholar with the most
citations
No Authors Title Year Cites Reference
The influence of intellectual capital and
S Nurdin, M Islamicity performance index on the 501 .
1 Suyudi financial performance of Islamic banking 9 7

in Indonesia

The Relationship between the

Implementation  of  Sharia  Good
2 SER Meilani Governance Business and the Islamicity 2015 42
Financial Performance Index of Islamic
Banks in Indonesia
The effect of intellectual capital and
islamicity performance index to the
performance of islamic bank in Indonesia
2010-2014 periods

P Dewanata, H
3  Hamidah, GN
Ahmad

2016 40

5™ Borobudur International Symposium on Humanities and Social Science (BIS-HSS) 2023



BIS Economics and Business

R Fatmasari, M

Analysis of the financial performance of
Islamic banking with the Islamicity

4 Kholmi performance index approach in Islamic 2018 33
banking in Indonesia
Performance  Analysis of Islamic
. Commercial Banks Using the Islamicit
5 RRYusnita Performance Index Apgroach for th)e/ 2019 27
2012-2016 Period
6 D Andraeny, Islamicity Financial Performance Index in 2017 20
DD Putri Indonesian Islamic Banks
The Influence of the Islamicity
Performance Index and the Financing to
7 LW Pudyastuti  Deposit Ratio (FDR) on the Financial 2018 20
Performance of Islamic Banking in
Indonesia
8 M Makruflis Sharia B.ar.lk Health Measurement Based 2019 50
on Islamicity Performance Index
E Mutia, R Islamicity Performance Index of Islamic
9 Jannah, R . . 2019 18
Banking in Indonesia
Rahmawaty
The Influence of Intellectual Capital,
© YDD Putri, B Operational Efficiency, and Islamicity 2019 14
Gunawan Performance Index, on the Profitability of
Islamic Banks in Indonesia
Analisa Pengaruh Intellectual Capital,
DY Rahayu, T Islamicity Performance Index dan
11 Kurniati, S Corporate Social Responsibility Terhadap 2020 14
Wahyuni Profitabilitas Bank Umum Syariah 2014-
2018
YU Listiani, N Pengaruh Islamicity Performance Index
12 Nurhasanah, EM terhadap Profitabilitas Bank Jabar Banten 2016 13
Bayuni Syariah Periode 2011-2014
Pengaruh modal intelektual terhadap
3 M Nazra, S kinerja keuangan perbankan umum 2019 .
Suazhari Syariah berdasarkan Islamicity
performance index
Pengaruh Islamicity Performance Index
14 FA Mayasari Terhadap Profitabilitas Bank Umum 2020 12
Syariah Indonesia Periode 2014-2018
Modal intelektual dan kinerja keuangan
15 | Puspitosari dengan menggunakan islamicity 2016 1
performance index pada umum syariah
Analysis Macroeconomic On Islamicity
16 OlLisa Performance Index Through Fund Third 2017 1
Parties The Islamic Cooperation
The Effect of Good Corporate
17 Al Raharjanti, Governance and Islamicity Financial 5020 "
RS Muharrami Performance Index of Internal Fraud
Sharia Banking Period 2014-2017
H Felani, The analysis. effect of lsl.amici.ty
. performance index on the financial
18  Wahyuni, BC . . 2020 8
Pratama Performan.ce of sharia commercial banks
in Indonesia
Pengaruh Intellectual Capital, Biaya
B Bustamam, D  Intermediasi dan Islamicity Performance
19 2016 6

Aditia

Index Terhadap Profitabilitas Syariah di
Indonesia
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Analisis Perbandingan Kinerja Bank
Syariah Mandiri Dan Bank Muamalat
Menggunakan Islamicity Performance
Index Tahun 2015-2017

20 RE Badri 2019 6 [51]

Source: Publish or Perish processed, 2022

In Table 4 it can be seen that the research trend related to IPIl is not the same every year.
2011 was the first year that there were 2 articles related to IPI on Google Scholar. In 2012
there were 2 publications, 2013 there were no publications related to IPI, 2014 1, 2015 10,
respectively from 2016 to 20 October 2022 namely 11, 12, 16, 33, 40, 48, and 24. Seen in
Figure 1 shows that the most publications are in 2021.

Table 4. Publication trends related to Islamicity Performance Index

Year of Publication Number of Publication Cites per year
2011 2 2.1
2012 2 0
2013 0 0
2014 1 0.5
2015 10 22.56
2016 11 16
2017 12 10
2018 16 19
2019 33 82.66
2020 40 35
2021 48 15
2022 24 3
90
20 82.66
70
60
50
40
30 24
20 2.56
10
. i
0 05 3

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

mmmm Number of article === Cites per Year

Figure 2. Graph of the number of articles and the number of citations related to IPl from 2011-20 October
2022

The average number of citations per year for all IPl-related publications is the most
published in 2019, namely 82.66, this is in sync with Table 3 where out of the ten articles
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with the highest citation order, there are five articles published in 2019

. In second place are the most citations, namely those published in
2020 with 40 articles with 35 citations. Articles published in 2015 are in third place with
the highest number of citations, namely 22.56 in 10 articles. In 2018 there were 16 articles
with an average citation of 19.

Binary Counting including tax mining analysis, which means that only the appearance or
absence of a word/term is counted, no matter how many times the word appears in the
paper. Furthermore, in the Text-Mining analysis using the binary method, 835
words/terms were obtained with a limit of occurrence of each word at least 10 times,
then 17 words were found that were included in the limit and divided into 4 clusters as
follows:
1. Cluster 1 marked in red consists of 6 words, namely effect, influence, intellectual
capital, profitability, research, and study.
2. Cluster 2 marked in green consists of 5 words, namely financial performance,
Indonesia, Islamic Bank, Islamic Banking, performance.
3. Cluster 3 marked in blue consists of 3 words, namely Islamic Commercial Bank,
IPI, Islamicity Performance Index.
4. Cluster 4 is marked in yellow consisting of 3 words, namely profit, ratio, Zakat
Performance ratio.

shows the network visualization mapping that describes the network
between words that are keywords. The color of the circle differentiates one word
from another based on its respective cluster. The size of the circle indicates how
often the word appears in the title or abstract of the publication. The bigger the
circle that appears, the more often the word is used. The network that is formed
connecting each word indicates that there is a relationship between the words used
in the publication data. shows the order of keywords based on their
appearance. The Islamicity Performance Index appears most often in the publication
data, namely 130 times, this is in line with the size of the circle formed in
which is blue with the word "Islamicity Performance Index" which is the largest
circle.
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effect infld@nce

profigbiity
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bank umiiin syariah

*& VOSviewer

. Network Visualization of Islamicity Performance Index keyword

. List of keywords based on their appearance

No. Word Cluster Occurrences
1 islamicity performance index 3 130
2 indonesia 2 70
3 ratio 4 45
4 bank umum syariah 3 42
5 performance 2 34
6 financial performance 2 29
7 intellectual capital 1 28
8 study 1 25
9 profit 4 24

10 zakat performance ratio 4 24
1 islamic bank 2 21
12 effect 1 20
13 influence 1 16
14 research 1 16
15 profitability 1 15
16 IPI 3 14
17 islamic banking 2 10

Source: VOSviews processed, 2022

From the results of the co-authorship analysis, 253 authors were obtained. Each author
is limited to at least 2 publications, so 14 authors who meet the criteria are obtained
which are divided into 13 clusters, almost all of which are separate clusters and only 1
cluster is related to each other. Of the 253 authors, shows the results of author
mapping based on density visualization. shows the data on the names of authors
who meet the criteria and the number of publications produced to form clusters. The
cluster is formed based on the number of publications (minimum 2 publications)
produced by each author, as follows:
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10.
1.

12.
13.

Cluster 1 consists of two authors, namely R Kusumaningtyas and AMD Sudibyo with
two jointly written publications, which focuses on the topic of Good
Corporate Governance towards IPI.

Cluster 2, namely P Dewanata with two publications, and a repository in 2016
which focuses on examining the Effect of Intellectual Capital and Islamicity
Performance Index on the Performance of Islamic Commercial Banks.

Cluster 3, namely H Felani with two publications, and also a repository in 2020
which examines IPI on the Financial Performance of Islamic Commercial Banks in
Indonesia.

Cluster 4, namely D Ferriswara with two publications, and a repository in 2019
that uses the Islamicity Disclosure Index as the dependent variable.

Cluster 5 namely Fi Haq with two publications, and a 2016 repository that uses
IPI as a performance measurement tool at Bank Muamalat and Bank Syariah
Mandiri.

Cluster 6, namely M Kesuma with two publications, and a 2021 repository
examining the effect of IPI on profitability with Intellectual Capital as moderation.
Cluster 7, namely O Lisa with three publications, and a 2021 repository
examining Macroeconomic factors in IPI.

Cluster 8, namely E Mutia with two publications

Cluster 9 namely DD Putri with two publications,

Cluster 10, namely DY Rahayu with two publications,

Cluster 11 namely E Sebtianita with three publications and two repositories in
2015.
Cluster 12, namely DA Siregar with two publications and a 2020 repository.

Cluster 13, namely | Susilowati with two publications

. Co-Authorship Results

Number of

Author Cluster
documents

z
°

N

kusumaningtias, r
soedibyo, amd
dewanata, p
felani, h
ferriswara, d
haq, fi
kesuma, m
lisa, o
mutia, e
putri, dd
rahayu, dy
sebtianita, e

13 siregar, da

14 susilowati, i
Source:VOSviews processed, 2022
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[()% VOSviewer

Figure 4. Density Visualization of co-authorship analysis

Author Impact Analysis based on cites per author
Author Impact can be used to measure how much influence the writer has on the

development of knowledge related to the Islamicity Performance Index based on the
number of citations of the published work produced. It also shows the productivity of
the writer. Table 7 shows the first 20 authors based on cites per author.

Tabel 7. Authors and their productivity
Publish

No. Author Cites per Author
year
1 S Nurdin, M Suyudi 2019 64
2 S Maisaroh 2015 52
3 SER Meilani 2015 42
4 RR Yusnita 2019 27
5 E Sebtianita 2015 26
6 Fl Haq 2016 23
7 D Duantika 2015 22
8 LW Pudyastuti 2018 20
9 M Makruflis 2019 20
10 R Fatmasari, M Kholmi 2018 17
1 P Dewanata, H Hamidah, GN 2016 13
Ahmad
12 DN Prasetya, M SITI 20M 12
13 FA Mayasari 2020 12
14 | Puspitosari 2016 1
15 O Lisa 2017 1
16 AB Ramadhan 2017 1
17 D Andraeny, DD Putri 2017 10
18 Y Desiskawati 2015 8
19 E Sebtianita 2015 8
20 YDD Putri, B Gunawan 2019 7

Source:VOSviews processed, 2022
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Islamicity Performance Index (IPI) which was formed in 2004 is a performance
measurement used in Islamic financial institutions . Many studies related to IPI have
been carried out both in Indonesia and other countries. Google Scholar is one of the
largest databases that provides research data that is published and can be accessed by
other researchers. From the results of a search using publish or perish in 2004-2022, 199
publications related to IPl were obtained, consisting of 61 articles published in journals
(30.65%), 10 proceedings articles (5.03%), and 128 repositories (64.32%).

Based on the results of data processing using VOSviews, it is known that the article
entitled "The Influence of Intellectual Capital and Islamicity Performance Index on the
Financial Performance of Islamic Banking in Indonesia" which was published in the
Jurnal Akuntansi Multi Dimensi (JAMDI) Volume 2 number 1 of 2019 was the most cited
article, namely 127 times. Sabri Nurdin and Muhammad Suyudi as the authors of the
article automatically became the most influential writers for other publications related
to IPI. IPl-related publications first appeared on Google Scholar in 2011 with two
publications in the form of repositories from final year students at Diponegoro
University and Gajah Mada University. Every year the author's interestin aresearch topic
is not the same, but it should be consistent that each writer must be linear in producing
works. 2021 was the year that the most published works related to IPI were 48
publications, then 2020 and 2019 respectively 40 and 33 publications.

In publications related to IPI, the keywords most often used in titles and abstracts are
the Islamicity Performance Index itself which appears 130 times, then Indonesia, ratio,
Islamic Commercial Banks, performance is in the top five. These keywords are in
accordance with research topics that measure the performance of Islamic Commercial
Banks and most of them are carried out in Indonesia. IPI itself consists of indicators in
the form of ratios. The results of this study can be used as initial data to conduct
literature review research based on the articles obtained and analyze IPI indicators that
are effectively used in Indonesia.

This study uses Google Scholar to search publication data so that it is possible to add
other databases so that the results are broader. Most of the publications found were in
the form of repositories (64.32%), meaning that there is still a lot of research that has
not been published in journals or proceedings. Ofcourse this is an opportunity for
researchers to publish articles related to IPI in journals and seminars. Articles published
in journals and proceedings have a greater impact on knowledge than just repositories.
In addition, further research will expand the scope of the database, which is used not
only by Google Scholar, but by Scopus and Web of Science, which are international
databases.
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In Indonesia, IPI is also used as a performance measurement tool for Islamic financial
institutions which is considered the most appropriate. However, of the sevenindicators,
several indicators are often not used due to limited data collection in financial reports.
This makes performance measurement of course less effective because it cannot be
assessed as a whole. Problems arise to determine the level of effectiveness of each IPI
indicator for measuring the performance of Islamic financial institutions in Indonesia.
Future research should examine whether all of the 7 IPI indicators are effectively used
as a performance measurement tool for Islamic financial institutions in Indonesia.

To measure author productivity, future research does not only use cites per author, but
adds several other indicators, namely the number of articles produced by each author,
the number of citations for each author, h-index, g-index, and impact factors from what
year.

Most of the research was found in Indonesia. Islamic financial institutions can
implement the results of this research as a basis for compiling instruments for assessing
the performance of their organizations based on the IPl indicators that are most widely
used in research or studies that are most widely cited so that performance
measurements are carried out correctly.
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